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Bill Type and Number: Ordinance 2018-353
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: May 22, 2018
Committee(s) of Reference: NCSPHS, F
Date of Analysis: May 24, 2018
Type of Action: Appropriation of grant funding for housing 
Bill Summary: This bill appropriates funding through a continuation grant of $1,830,124 in 2018-2021. This allows for local governments to create incentives for partnerships that produce and preserve affordable housing.  The State Housing Initiatives Partnership (SHIP) program is administered by the Housing and Community Development Division and the funding comes from the Florida Housing Finance Corporation (FHFC). 
Background Information: The funding’s focus is making homeownership more available to low and moderate income families. SHIP dollars are used for emergency repairs, new construction, rehabilitation, down payment and closing cost assistance, impact fees, construction and gap financing, mortgage buy-downs, acquisition of property for affordable housing, matching dollars for federal housing grants and programs and homeownership counseling. 
Policy Impact Area: Producing and preserving affordable homeownership and multifamily housing for low to moderate income families
Fiscal Impact: Appropriation of $1,830,124 which comes from FHFC
Analyst: Distel
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